OF SOUTH CAROLINA

any class licensed by him not incorporated upder the laws of the State
of South Carolina not hereinbefore specifically mentioned to pay as
an additional and graded license fee an amount equal to two (2)
per cent on the total premiums, that is, total income or total receipts
from the State, less return premiums on risks and less dividends paid
or credited to policyholders in this State during the time the com-
pany has done business in this State since last such return. Such re-
turn shall be made under oath by an executive officer of the company;
PROVIDED, that if the executive officer of the company shall file
with the Commissioner a sworn statement showing that at least one-
fourth (4) of the premium receipts on all risks in South Carolina
is invested in the securities named in this Section, then, and in that
case, the additional license fee on premiums collected during the time
such investments have been actually made and sustained one and three-
fourths (1-3/4) per centum; under like conditions, if said investments
be one-half (2) of said premium receipts, the additional license fee
shall be one and one-half (11/2%) per centum under like conditions, if
the investments shall be three-fourths (3/4) of said premium receipts,
the additional license fee shall be one and one-fourth (1-Y4%) per
centum; if the entire premium receipts be so invested, under like con-
ditions, the additional license fee on said premium receipts shall be
one. (1%) per cent; PROVIDED, FURTHER, that the one-half
(Y2) of the said additional license fee collected under the terms of
this section is allotted to the several Counties, respectively, in propor-
tion to said premiums collected in said Counties, and the same is
hereby appropriated to ordinary County purposes, and no additional
license fee or County tax shall be levied on such companies. At the
close of the annual feriod, or as soon thereafter as possible, the Com-
missioner shall furnish the State Treasurer a statement showing the
amount of said premiums collected by each company in each of the
several Counties of the State, and the amount of additional license
fees collected thereon; and the State Treasurer, upon a warrant from
the Comptroller General, shall pay unto the County Treasurer of each
County one-half (Y2) of the additional license fee collected as afore-
said on the said premiums collected by each insurance company in
that County; PROVIDED, That nothing in this Act shall be con-
strued as preventing any municipality from levying and collecting li-
cense fees or taxes in accordance with its ordinances. The return of
said premium collections shall be made within sixty (60) days after
the 31st day of December of each year, and, if the returns are not so
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